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Jaipur

Report on the Audit of the Financial Statements

We have gudited the accompanying Financial Statements of HMT FINANCE PVT LTD
which comprise the Balance Sheet as at 31 March 2024, the statement of Profit and
Loss, Statement of cash flow for the year then ended and a summary of the significant
accounting policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations given
to us, the ajoresaid financial statements give the information required by the Companies
Act. 2013 in the manner so required and give a trug and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
gt March 31, 2024, and its Profit, statement of cash flow for the vear ended on that date.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs| specified
under section 143(10) of the Companies Act, 2013, Qur responsibilities under those
srandards are further desctibed in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statermments under the provisions of the Companics Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
shtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matiers.

Information Other than the Financial Statements and Auditor's Report Therecon
The Company's Board of Directors is regponsible for the other information. The other
information comprises the information included in the Company’s annual report, but

does not include the standalone financial statements and our auditors’ report thereon.

Our opinion an the financial statements does not cover the otherinfo igA and we do
s [ -
not express any form of assurance conclusion thereon, e
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In connection with our audit of the financial statements, our responsibility is 1o read
the other information and, in deing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5] of the Companies Act, 2013 ["the Act") with respect to the preparation of these
finanicial statements that give a true and fair view of the financial position, financial
performance, [changes in equity) of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reascnable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors 1s responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the fnancial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal contral. TR
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= Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3}{i} of the Companies Act, 2013, we are also responsible for expressing our
opinion cn whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the poing concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's gbility to continue as a going concern. If we conclude that a
material uncertainty exista, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
arc madequate, te modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concert.

s Ewaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant defliciencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
commumnicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our suditor's
report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (*the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A statement on the matters specifiad in
paragraphs 3 and 4 of the Order, to the extent applicahle.




As required by sscdon 193(3) of the Act, we report that:

a
b

cl

v. Mo dividend declared or paid during the year,

We have sought and obtained all the information and explanations to the best of
our knowledgs and beliel were necessary for the purposes of our audit.

In our opinion, proper books of accounts as required by Law have been kept by the
Company 20 far as it appears from our eéxamination of those books.

The Balance Sheet, the Statement of Profit & Loss, Statement of Cash Flow dealt
with by this report are in agreement with the books of account.

In our opmion, the aforesaid fnancial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rule, 2014 and as amended time to time,

On the basis of written representations received from the taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the intermal financial controls over financial
reporting of the Company, and the operating effectiveness of such controls, refer to
olir separate Eeport in “Annexure B™.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its

financial position

ii. The Company did not have any long term contracts including derivatives
contracts for which there were any material foreseeable losses.

ili. There were no amounts which required to be transferred, to the Investor
Education and Protection Fund by the Company

iv. Management has represented that, to the best of its knowledge and belief,
other than as disclesed in the notes to the accounts-

al No funds have been advanced or loaned or invested by the company
to or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding that the [ntermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatscever by or on behalf of the company
(“Ultimate Beneficiaties”) or provide any guarantee, security or the like on
behalfl of the Ultimate Beneficiaries.

[+]] Mo funds have been received by the company fom any personfs) or
entities including foreign entities ("Funding Parties”) with the understanding
that such company shall whether, directly or indirectly, lend or mvest in
other persons or entities identified in any manner whatsoever by or on behalf
of the funding party (ultimate beneficiaries) or provide guarantee, security or
the like on behalf of the Ultimate beneficiaries.

Based on such audit procedures we have considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (1) and (i)
contain any material misstatement.




vi. Based on our examination and discussion with Management of company,
which included test checls, the Company has used accounting software for
maintaining its booles of account for the financial year ended March 31, 2024
which has a feature of recording audit trail {edit log) facility,

For Vinod Singhal & Co. LLFP

Chartered Accountants
m-unsa;gé’mﬁ

Membership No.: 425013

Date:-11.06.2024
Place: Jaipur
UDIN-24425013BHAIUF4116
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“"ANNEXURE-A" TO THE INDEPENDENT AUDITORS' REPORT

ANNEXURE REFERED TO IN PARAGRAPH 6th OF OUR REPORT EVEN DATE ON THE ACCOUNTS OF
HMT FINANCE PVT LTD FOR THE YEAR ENDED ON 317 MARCH, 2024
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A, Whether the company is maintaining proper records

showing full particulars, inchuding guantitative
dewafl and  siouatlon of Property, Plant and
Equipment,

B. Whether the company is maintaining proper records
showing full particulars af Intangible Asseta,

Whether these Property, Plant and Equipment have been
physically verified by the management at reasonable
intervals; whether any material discrepancies were notced
ln such verification and if so, whether the same have been
properly dealt with in the books of accounts;

Whether title desds of immovable properties are held in the
name of the compeny, If net, provide details thereof.

Whether the company has revalued its Property, Flant and
Equipment [including Right of Use assets] or intangible
assets or both during the year sand, if so, whether the
revaluation & based on the walustion by & Registered
Valuer. specify the amount of change, if change is 10% or
more in the ageregate of the net carrving value of cach class
of Property, Flant and Equipment or intangible assets;

W hether any procecdings have been initated or are pending
apeinst the company for helding any benami property
under the Benami Trrosactisns (Prohibition] Act, 1988 |45
of 1988} and rules made thereunder, if 80, whether the
company heas appropriately disclosed the details m o s
financigl statements.

Whether physical verfication of inventory has been
conducted at reasonable intervalz by the management and
whether, in the opinion of the auditor, the coverage and
procedure of such verification by the management s
appropriate; whether any discrepancics of 10% or mone in
the agpregate for esch class of inventory were noticed and if
g0, whether they have been properly dealt with in the books
of account

A5 PER REPRESENTATION GIVEN
BY MANAGNEMENT, THE
COMPANY HAS MAINTAINED
PROPER RECORDS SHOWING FULL
PARTICULARS, INCLUDING
QUANTITATIVE DETAILE AND
SITUATION OF PROPERTY, PLAKT
AND EQUIPMENT I
COMPUTERISED BYSTEM.

AS PER REPREEENTATION GIVEN
BY MANAGNEMENT, THE
COMPANY 15 MAINTAINING
PROFPER RECORDS SHOWING FULL
PARTICULARS OF INTANGIBLE

ASSETS IN  COMPUTERISED
SYSTEM. -
YES, AS PER REPRESENTATION

GIVEN BY MANAGNEMENT, THE
MANAGEMENT HAS PHYSICALLY
VERIFIED THE PROPERTY FLANT
AND EQUIFMENT AT REASONABLE
INTERVALS AN WO
DISCREFANCIES WERE DEEERVED
THERE ARE NO [MMOVABLE
PROPERTIES WHICH ARE HELD IN
THE NAME OF THE COMPANY.

KO, COMPANY HAB NOT
REVALUED IT& PROPERTY, PLANT
AND EQUIFMENT (INCLUDING
RIGHT OF USE ASEETS] OR
IRTANGIBLE ASSETS OR EBEOTH
DURING THE YEAR

N0, AS PFER REFRESENTATION
GIVEN BY MANAGNEMENT ANY OF
FROCEEDINGS HAVE BEEN
IMITIATED OR ARE PENDING
AGAINST THE COMPANY FOR
HOLDING ANY BENAMI PROPERTY

UNDER THE BENAMI
TRANSACTIONS |PROHIBITION)
ACT, 1988.

THE COMPANY I8 IN THE

BUSINESS OF PROVIDING LOANS
AND DOES NOT HAVE ANY
FHYSICAL INVENTORIES.
ACCORDINGLY, THE PROVISION
OF CLAUSE 3{11)(A] OF THE ORDER
I3 NOT APPLICABLE TO IT.
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Whether during any point of time of the year, the compary
has been sanctioned working capital limits in excess of five
crore rupees, in agEregate, from banks or financial
institutions on the basls of security of current assets)
whether the quarerly returns or statements filed by the
company with such banlks or financial insttutions ars in
pgroement with the books of account of the Company, if
nat, pve details;

Whether during the vear the company has provided loans
or provided advances in the pature of loans, or stood
guarantee, or provided security to any other entity [not
applicable to compardes whose principal business is to glve
lzansl, if 50, indcate-

A. The ageregate amount durnng the yvear, and balance
outstanding at the balance sheet date with respect to
such loans or advances and guarantees or security
to subsidiaries, joint ventures and associates;

B, The aggregate amount during the vear, and balance
ousstanding at the balance sheet date with respect 1o
guch loans or advances end gusrantees or sscurity
to partics other than subsidiares, joint vemtures and
ass0Cietes.

whether the investments made, guaranices provided,
security given and the terms and conditions of the grant of
gl loans and advences in the matoee of loans and
guarantees provided are not prejudicial to the compary's
interest; 3

[n respect of loans end advanees in the nature of loans,
whether the schedule of repayment of principal and
payment of interest has been stipulated and whether the
repayments or receipts are regalar,;

If the amount is overdue, state the tolal amount overdue for
more than 150 days, and whether reasonable stepa hawe
been taken by the company for recovery of the principal
and interest;

Whether any loan or advanee in the natare of lban granted
which has fallen due during the year, has been renewed or
extended ar fresh loans pranted to aettle the overdus of
existing loans given to the same parties, if so, specify the
aggregate amount of such dues renewed or extended or
settled by fresh loana and the percentage of the apgregate to
the total loans or advances in the nature of loans granted
during the vear.

Whether the company has granted aoy loans or advances in
the nature of loane elther repayable on dermand o without
specifyingg any terms or period of repayment, if ao, apecify
the ageregate amount, percentage thereof to the total loans
granted, apgregate amount of loans granted to Promoters,
related parties a5 defined in clause (76} of section 2 of the
Companies Act, 2013,

N

 BINCE THE COMPANY'S PRINCIPAL
BUSINESS IS TO GIVE LOANS, THE
FROVISION OF CLAUSE 3(IINj(A] OF
THE ORDER ARE NOT APPLICAELE
IT

N.A.

Yes, In case of any Ir-regulatory the

Prowision of the same has been

made as per the NEFC Provisioning
Norms. R —
: TOTAL AMOUKT
OVERDUE FOR MORE THAN 150
DAYS I3 GIVEN IN NOTE NO. 11 OF
FINANCIAL ETATEMENT AND
REASONABLE STEFSE HAVE EEEHN
TAHKEN BY THE COMPANY.
SINCE THE COMPANY'S PRINCIPAL
EUSINESS 15 TO GIVE LOANE, THE
PROVISION OF CLAUSE 3(IIN(E} OF
THE ORDER ARE NOT APPFLICABLE
TO IT.

THE COMPANY HAS NOT GRANTED
ANY LDANS OR ADVANCES IN THE
HATURE aF LOANS T
PROMOTERS, RELATED PARTIES
AS DEFINED IN SECTION 2(76] OF
THE ACT WHICH ARE EITHER
REFAYAELE ON DEMAND OR
WITHOUT SFECIFYING ANY TERMS
OR PERIOD OF REFAYMENT,
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In tespect of loens, investménis, guarantess and ERCUTILY
whether provisions of section 185 and 186 of the Companiss Act,
013 have been complied with. 1f net, provide details thereof.

Int pur epision and according to the information and explanations
given to us, the Company has not accepted any deposiis or
amounts which are deemed to be deposits from the public during
the year in terms of directives issued by the Reserve Bank of
[ndia or the provisions of Bections 73 to Th or any other ralevant
provisions of the Act and the rules framed there under.
sccordingly, provisions of clause 3{v| of the Order are not
applicable (o the Company

The Central Government has not prescribed the maintenance of
epet records under the sub-section (1) of Section 148 of the Act
for any of the services rendered by the Company. Accordingly, the
provision of clause 3[vi) of the Order is not applicable to the
Company

fa) Whether the company is regular in depositing undisputed
satutary dues including Goods and Services Tax,
provident fund, employees' state nsurance, income-lax,
sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the
appropriate authorities and if not, the extent of the arrears
of outstanding statatory dues &s on the last day of the
financial year concerned for a period of more than six
months from the date they became payable, shall be
indicated;

b}  where statutory dues referred to in sub-clause (s} have not .

been deposited on aceount of emy dispute, then the
amounts invalved and the forum where dispute is pending
ghall be mentioned (a mere representation to ihe
concermned Department shall not be treated as 8 dispute);

Whether any transactions not recorded in the books of account
have been surrendered or disclosed as income during the year in
the tax assessments under the Imcome Tax Act, 1961 (43 of
196 1), if 55, whether the previously unrecorded income has been
properly recorded in Lhe books of account during the year;

ACCORDING THE
INFORMATION AND
EXPLANATIONS GIVEN TO UB, THE
COMPANY HAS NOT GRANTED ANY
LOANS, MADE INVESTMENTS OR
PROVIDED GUARANTEES N
CONTRAVENTION OF THE
PROVISIONSE OF SECTIONS 185
AND 186(1) OF THE ACT, THE
OTHER FROVISION ©OF THE
SECTION 186 OF THE ACT ARE

Tir

NOT APFFLICABLE ™ THE
COMPANY.
THE COMPANY HAS HOT

ACCEPTED ANY DEPOSIT FROM
THE PUBLIC DURING THE YEAR.

N.A,
AS PER INFORMATION (]
EXPLANATION GIVEN TO US

THERE I8 NO STATUTORY DUE
OUTSTANDING AS AT LAST DATE
OF FINANCIAL YEAR WHICH
FERTAINS TO LAST 5IX MONTHS.

H.A.

NGO, IN ©OUR OPINION AND
ACCORDING TO THE
INFORMATION AN
EXPLANATIONS GIVEN TO US AND
ON THE BABIS OF OUR

EXAMINATION OF THE RECORDS
OF THE COMPANY, WE CONFIRM
THAT WE HAVE NOT COME
ACROSS ANY TRANSACTIONS NOT
RECORDED IN THE BOOKS OF
ACCOUNT WHICH HAVE BEEN
SURRENDERED OR DISCLOSED AS
INCOME DURING THE YEAR IN
THE TAX ASSESSMENTE UNDER
THE INCOME TAX ACT, 1961.




whether the company has defaulted in repayment of loans
oF other borrowings or in the payment of interest thereon
to any lender, if yes, the persod and the amount of default
to be reported as per the format belov:-

| Natureof | Name | Amount | Whether | Mo Rema
bocrowin | of not paid | principal | of rls
{ lender | on due or daye | (il
Hincliding date interast dela | ROV
| e | woor
| securities ung
{ | aid

NO, ACCORDING TG THE
INFORMATION AND EXPLANATION
GIVEN TO US AND BASED ON OUR
EXAMINATION OF RECORDS OF
THE COMPANY, THERE ARE HNO
DEFAULTS IN REPAYMENT OF
LOANE OR OTHER BORROWIMGS
OR ™ THE PAYMENT OF
INTEREST THEREON TO ANY
LENDER DURING THE YEAR

Whether the El:-mpan_'..' has been declared willful delaulter
by any bank or financial mstitution or government or any
goVerninent Suthority or any other lender,

NGO, ACCORDING THE
INFORMATION AND
EXPLANATIONS GIVEN TO US AND
ON THE BASIS OF OUR AUDIT
FROCEDURES, WE REPOET THAT
THE COMPAKY HAS NOT BEEN
DECLARED WILFUL DEFAULTER
BY ANY BANK OR FINANCIAL
INSTITUTION OR GOVERNMENT
OR ANY GOVERNMENT
AUTHORITY OR ANY OTHER
LENDER

TQ

Whether the Company has utilized the money obiained by
way of term loans during the year for the purposes for
which they were obiained

Whether any funds raised on short-term basis have been
used lof lefg-term purposes by the Company.

il [a)
(b
(e
|d}
(e)
fx] (a]

The Company does not have any subsidiarics, associstes
or joint ventures. Accardingly, the provisions of the clauses
[ix} fe} & () of the Order are not applicatde o the Company.
Whether moneys raised by way of inidal public offer ar
further public offer (including debt instruments) during
the year were applied for the purposes for which those are
raiged, if not; the details together with delays or default
and subsequent rectification, if any, as msy be applicable,
be reported; A HA L

YES, IN OUR OPINION AND
ACCORDING TO THE
INFORMATION AND
EXPLANATIONE GIVEN TO US, THE
COMPANTY HAS UTILIZED THE
MONEY OBTAINED BY WAY OF
TERM LOANS DURING THE YEAR
FOR THE FURPOEES FOR WHICH
THEY WERE OBTAINED

ACCORDING THE
INFORMATION AND
EXPLANATIONS GIVEN TO US, AND
THE FPROCEDURES PERFORMED
BY UE, AND ON AN OVERALL
EXAMINATION OF THE FINANCIAL
SETATEMENTS OF THE COMPANT,
WE EREEPORT THAT NO FUNDS
RAIBED ON SHORT-TERM BASIS

T

HAVE BEEN USED FOR LONG-
TERM PURPOSES BY THE
COMPANTY.

H.A.

NOQ, THE COMPANY DID NOT RAISE
MOKNEY BY WAY OF INITIAL
PUBLIC OFFER OR FURTHER
PUBLIC OFFER (INCLUDING DEBT
INSTRUMENTS) DURING THE
YEAR.
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tc

Whether the company has made any preferential allptrnont
or private placement of shares or convertible debentures
(fully, partially or optionally conwvertible) during the year
and if so, whether the requirements of section 42 and
section 62 of the Companies Act, 2013 have been complied
with arid the funds raised lave been uaed for the purposes
for which the funds were raised, if not, provide details in
respect of amount involved and natuse of non-complianoe;
Whether any fraud by the company or any fraud on the
company has been noticed or reported during the yeer, if
vig, the nature and the amount involved is to be indicated;

whether any report under sub-asection [12) of section 143
of the Companies Act has been filed by the auditors m
Form ADT-2 as prescribed under rule 13 of Companles
(Aadit and Auditors) Rules, 2014 with the Central
Covernment;
whether  the
complaints, i any
COTTRATIY; ;
Whether the Nidhi Company has complied with the Net
Ouwned Funds to Deposits in the ratio of 1: 20 to meet out
the liakility;

Whether the Nidhi Company s maintaining ten per cent,
unencumbered term depozits as specified in the Nidhi
Rules, 2014 to mest out the Labikity;

auditor has considered  whistle-blower
received durmg the year by the

Whether there has been any default in payment of interest
on- deposits or repayment thereof for any perled and if so,
the details thereof

Whether all transscticns with related parties are in compliance

with section

188 and 177 of Comparies Act, 2013 where

applicable and the detsils have been disclosed in the Financial
Statemerts etc as required by the accounting standards and
Companies Act, 2013

fi

(b

Whether the company hes sn internal audit system
commensurate with the sise and nature of its business;
Whether the reports of the Internal Auditors for the period
under andit were considered by the statuiory auditor;

NO, THE COMPANY HAS NOT MADE
ANY PREFERENTIAL ALLOTMENT [
PRIVATE PLACEMENT OF SHARES
/ FULLY / PARTLY / OPTIONALLY
CONVERTIELE DEBENTURES
DURING THE YEAR

'AE PER THE MANAGEMENT,

THERE IS5 N0 SUCH CASE AS ON
THE DATE OF BALANCE SHEET.

WO SUCH CASE FOUND IN THE

COMPANY

WHISTLE BLOWER MECHANISM

HOT APPLICABLE ) THIS
COMPANY

NOT APPLICABLE
ACCORDING T THE
INFORMATION AND

EXPLANATIONS GIVEN TO US AND
BASED ON OUR EXAMINATION OF
THE RECORDE OF THE COMPANY,
TRANSACTIONS WITH THE
RELATED PARTIES ARE IN
COMPLIANCE WITH SECTIONS 177
AND 188 OF THE ACT WHERE
APFLICABLE AND DETAILS OF
BUCH TRANSCATION IN THE
FINANCIAL STATEMENTS HAVE
BEEN DISCLOSED AS REQUIRED
BEY THE AFPLICABLE ACCOUNTING
BTANDARDS.

WOT APFLICABLE

HOT APPLICAEBLE
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[xowid)
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Whether the company has entered inte any non- cash
ransactions with directors or persons connected with kim and if
50, whether provisions of section 192 of Companies Act, 2013
have been complied with.

{a) Whether the company is required to be registered under
sectlon 45-14 of the Reserne Bank of [ndia Act, 1934 (2 of
1934) and I so, whether the registration has been
obimined;

by  Whether the company bas conducted any Non-Banking

Financial or Housing Finance activities without a wvalid
Certificate of Registration [CoR) from the Reserve Bank of
India as per the Eeserve Bank of India Act, 1934;

[c}  Whether the company is & Core Inveatment Company (C1C)
as defined in the regulations made by the Reserve Banle of
[ndia, if o, whether it continues to fulfill the crteria of &
CIC, and im casze the company s an exempled or
unregistered CIC, whether it continues o flfill such
Crilberiag

Whether the Group has more than one CIC as part of the
Group, I ves, ndicate the number of CICs which are part
af the Group.

Whether the compeny has incurred cash losses in the financial
year and in the mmediately preceding financial year, if so, state
the amount of cash logseas:

id]

Whether there has been any resignation of the statutory auditors
during the year, if zo, whether the avdior has taken mta
consideration the issucs, objections or concermns raised by the
ouipoing auditors;

ACCORDING THE
INFORMATION AND
EXFLANATIONS GIVEN TO US AND
BASED ON OUR EXAMINATION OF
THE RECORDS OF THE COMPANY,
THE COMPANY HAS NOT ENTERED
INTO NON-CASH TRANSACTIONS
WITH DIRECTCRS OR PERSONS
CONNECTED WITH HIM, HENCE
THIS PARA IS NOT APPLICAELE.

T

‘THE COMPANY IS REQUIRED TO

BE REGISTEREED UNDER SECTION
45-I1A OF THE RESERVE BANK OF
INDIA ACT, 1934 AND THE
COMPANY HAS OBTAINED THE
REQUIRED REGISTRATION.

THE COMPANY HAS NOT
CONDUCTED ANY NON- BANKING
FINANCIAL OF HOUSING FINANCE
ACTIVITIES WITHOUT OBTAINING
A VALID COR FROM THE RESERVE
BANK OF INDIA AS PER THE
RESERVE BANK OF INDIA ACT,
1934,

THE COMPANY IS NOT A CORE
INVESTMENT COMPANY (CIC), IT IS
AN [INVESTMENKT AND CREDIT
COMPANY (ICC) AS DEFINED IN
THE REGULATIONS MADE BY THE
RESERVE BANK OF INDIA.

NOT APPLICAELE

COMPANY HAS NOT INCURRED
CABH LOSSES IN THE FINANCIAL
YEAR AND IN THE IMMEDIATELY

| PRECEDING FINANCIAL YEAR

YES, NO OBJECTIONS OR
CONCERNS RAISED EBY THE
OUTGOING AUDITORS,



(%)

[

O the basis of the financial ratios, ageing and expected dates of
realizetion of financial assets and payment of financial liabilities,
other information accompanying the finencial statements, the
guditor's knowledge of the Beard of Direciors and management
plans, whether the audlior is of the opinion that no material
uncertainty exista a3 on the date of the audit report that
company i capable of meeting it liakilites existing At the date of
balance sheet as and when they fall due within a period of one
vear from the balance shest date;

[a] Whether, in respect of other than ongoing projects, the
compeny  has transfermed unspent amount o a Fund
specified in Schedule VI to the Companies Act within a
pl:r:.-:-l_'l_ ol sx manthe of the cEpary of the financial year in
complinnoe with second provieo to sub-section (3] of secton
125 af the said Act!

i Whether any amount remaining unspent under sub-section
(5} of section 135 of the Companies Act, pursuant to any
ongoing project, has been transferred to special account o
compliance with the provision of sub-section |6} of section
135 of the said Act. o

Whether there have been any qualifications or adverse remarks

by the respective suditers in the Companies (Auditor's Report)

COrder |[CARD] reporis of the companies included in the

consclidated Anancial atatements, if ves, indicate the detoils of

the compantes and the paragraph numbers of the CARO report
containing the qualifications or adverse remarks.

For VINOD SINGHAL & CO LLP

CHARTERED ACCOUNTANTS

Registration No.: ﬂﬁ&ﬁﬂﬁﬂfﬂﬂ-ﬂﬂﬂ?ﬁ
T

Fov @ [
xF

I'_‘-,': I'-" :_
MANISH KHANDE
Partner o A

Membership No.: 425013

Date-11.06,2024
Place;- Jaipur
UDIN:- 24425013BHAIUF4116

IN OUR KNOWLEDGE THERE ARE
NO MATERIAL UNCERTAINTY
EXISTS AS ON THE DATE OF THE
AUDIT REFOERT ABOUT COMPARTY
ABILITY TO MEET ITS LIABILITY.
WE, HOWEVER, STATE THAT THIS
IS NOT AN ASSURANCE AS TO THE
FUTURE VIABILITY OF THE
COMPANY. WE FURTHER STATE
THAT OUR REPORTING IS BASED
ON THE FACTS UP TO THE DATE
OF THE AUDIT REFOERT AND WE
HEITHER GIVE ANY GUARANTEE
HNOR ANY ASSURANCE THAT ALL
LIABILITIES FALLING DUE WITHIN
A FERIOD OF ONE YEAR FROM
THE BALANCE SHEET DATE, WILL
GET DISCHARGED BY THE
COMPANY AS AND WHEN THEY
FALL DUE. _

ANY UNSPEND MONEY IS NOT
COMING IN THE BOOHEE OF
ACCOUNTS, S0 THIS CLAUSE I8
HOT APPLICAEBLE.

THERE ARE file] ANY
QUALIFICATIONS OR ADVERSE
REMARKSE BY THE RESPECTIVE
AUDITORS IN THE COMPANIES
(AUDITOR'S REFORT) ORDER
|CARD] REPORTS OF THE
COMPANIES INCLUDED IN THE
CONSOLIDATED FINANCIAL
STATEMENTS BECAUSE THIS
CLAUSE IS8 NOT APPLICABLE [N
THIS CASE.



“Annexure B to the Independent Auditor’s Report of even date on the Financial
Btatementis of HMT FINANCE FVT LTD:

Report on the Internal Financial Controls under Clause [i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of HMT
FINANCE PVT LTD (“the Company’) as of March 31, 2024 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and cfficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Act, Z013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Eeporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Inteérnal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requircments and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial contrels over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
Error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial contrel over financial
reporiing includes these policies and procedures that:

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

[2) Provide reasonable assurance that transactions are recorded as necessary (o
permit preparation of inancial statements in accordance with generally acceptad
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors
of the company; and

[3] Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material ¢ffect on the nancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of intermal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
fAnancial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best our information and according to the explanstion given to us
the Company has , in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control
over Financial Reporting criteria established by the Company considering the essential
components of internal control stated in Guidance Note on Audit of internal Financial
Contrals Over Financial Reporting issued by the Chartered Accountants of India,

For Vinod Singhal & Co. LLP
Chartered Accountants

Place: Jaipur
UDIN-24425013BKAIUF4116



M/s. HMT FINANCE PRIVATE LIMITED
CIN : U65921RJ1996PTC0O75859
First Floor, Plot. No-A-2, Friends Colony, Lalkothi, Jaipur Rajashan 302015

BALANCE SHEET AS AT 31st MARCH, 2024

(Amounts in Thousands)

Note  Asat 31st March, As at 31st March,

Particutnt No. 2024 2023
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 60,400.00 22,400.00
Reserves & Surplus 3 41,195.72 32.291.15
Sub Total 1,01,595.72 54,691.15
Non-Current Liabilities
Long-Term Borrowings 4 2,12411.22 49,700.28
Deferred Tax Liabilities
Other Long-Term Liabilities And Provisions 5 1,623.84 325.72
Sub Total 2,14,035.06 50,026.00
Current Liabilities
Short-Term Borrowings 6 1,20,888.74 19,319.85
Trade payables 7

(i) Total outstanding dues of micro enterprises and small

enterprises, and
(ii) Total outstanding dues of creditors other than micro 383.05 201.20
enterprises and small enterprises

Other Current Liabilities 8 2,092.75 3.447.47
Short-Term Provisions 9 332.88 1,059.17
Sub Total 1,23,697.41 24,027.69
TOTAL 4,39,328.19 1,28,744.84
ASSETS
Non-Current Assets
Property, plant and equipment and Intangible assets
Property, plant and equipment 10 8,512.22 3,043 47
Intangible Assets 10 20.48 37.28
Capital Work in Process 10

Long term loans and advances 11 2,63,975.98 80,922.07
Other Non-Current Assets 12 286.75 128.50
Sub Total 2,72,795.43 85,031.33
Current Assets
Deferred Tax Assets 13 475.25 140.72
Trade Receivables
Cash and Bank Balances 14 31,871.99 10,839.02
Short Term Loans and Advances 15 1,20,240.15 27,913.81
Otrher Current Assets 16 13,945.37 4,819.97
Sub Total 1,66,532.77 43,713.51
TOTAL 4,39,328.19 1,28,744.84

Significant Accounting Policies and Notes on Accounts
As per Separate Report of even date attached

For Vinod Singhal & CO LLP
Chartered Accountants
FRN:-005826C/C40027

CA Manish Khandel
Partner

Mem No- 425013
Date:-11.06.2024

Place: Jaipur
UDIN :-24425013BKAIUF4116

For and On behalf of the Board of Directors of
HMT FINANCE PRIVATE LIMITED

%_n/v**”ﬁ%

(Hemlata Sharma)
Director
DIN: 07987269

(Deepika Agarwal)
Director
DIN: 05126466



M/s. HMT FINANCE PRIVATE LIMITED
CIN : U65921RJ1996PTC075859
First Floor, Plot. No-A-2, Friends Colony, Lalkothi, Jaipur Rajashan 302015

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH, 2024

(Amounts in Thousands Except EPS)

Note

Particulars No As at 31st March, 2024 As at 31st March, 2023
INCOME

Revenue From Operations 17 1,00,488.25 28.544.35
Other Income

Total Income 1,00,488.25 28,544.35
EXPENDITURE

Employee Benefits Expenses 18 38.464.49 12,339.36
Finance Costs 19 34,161.86 4,404.25
Depreciation and Amortisation Expenses 10 1,850.26 777.63
Other Expenses 20 15,741.18 7.045.55
Total Expenses 90,217.78 24,566.79
Profit from operations 10,270.47 3,977.56
Profit / (Loss) on Sale of Fixed Assets (Net)

Deferred Exp. Written Off

Provision for N.P.A Accounts 1,298.12 237.55
Profit before Tax 8,972.35 3,740.01
Tax Expenses:

Current tax 2,402.32 972.03
Tax for earlier years

Deferred Tax (334.54) (140.66)
PROFIT FOR THE YEAR 6,904.57 .‘5908.65
Earning per equity shares ( nominal value of share INR 10)

Basic 1.18 1.30

Diluted
Significant Accounting Policies and Notes on Accounts

As per our report of even date
For Vinod Singhal & CO LLP
Chartered Accountants
FRN:-005826C/C400276

CA Manish Khandelwal ' -
Partner

Mem No- 425013
Date:-11.06.2024
Place: Jaipur
UDIN :-24425013BKAIUF4116

For and On behalf of the Board of Directors of
HMT FINANCE PRIVATE LIMITED

S
@d@ﬂ/

(Deepika Agarwal)
Director
DIN: 05126466

oy

(Hemlata Sharma)
Director
DIN: 07987269



M/s. HMT FINANCE PRIVATE LIMITED
CIN ; U65921RJ1996PTCO075859
First Floor, Plot. No-A-2, Friends Colony, Lalkothi, Jaipur Rajashan 302015

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024

(A ts in Thousands)

] As at 31st March,  As at 31st March,
Particulars 2024 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxes 897235 3,740.01
Adjusted for :
Non Cash Expenses :
Depreciation and amortisation expenses 1,850.26 814.92
Provision for non Performing assets - -
Contingent Provision on Standard Assets 1,298.12 237.55
Income considered separately
Loss/ (Profit) on sale of fixed assets - -
Rent Received - -
Income From Investment - -
Operating Profit before Working capital Changes 12,120.73 4,792.48
Adjustments for :
Long term Provisions - -
Short term Provisions (726.29) 634.10
Increase / (Decrease) in Other Current Liabilities and Provisions (1,354.71) 2,348.74
(Increase) / Decrease in Other non Current Assets (1,83,053.91) (74,545.89)
(Increase) / Decrease in Security Deposit (158.25) (20.00)
(Increase) / Decrease in Short term Loan and Advances (92,326.34) (3,058.88)
(Increase) / Decrease in Other Current Assets (9,125.40) (422.04)
(Increase) / Decrease in Trade payables 181.84 201.20
Cash (used in)/ generated from Operations (2,74,442.33) (70,070.29)
Income tax Paid 2,402.32 972.03
Net Cash {used in) / generated from Operating Activities (A) (2,76.844.65) (71,042.31)
B. CASH FLOW INVESTING ACTIVITIE
Purchases from Fixed Assets (6,402.20) (3,935.35)
Sale of Fixed Assets " -
Purchases of Investment Non Current ¥ =
Purchases of Investment Current # "
Rent Received - “
Income From Investment = -
Net Cash (used in) / generated from Investing Activities (B) (6,402.20) (3,935.35)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital (Right Issue 320000*125 Per Shares) 40,000.00 26,000.00
Proceeds/Repayment from Long Term Borrowing 1,62,710.94 39,150.55
Proceeds/Repayment from Short Term Borrowing 1,01,568 89 18,118.82
Deffered Expenses +: -
Net Cash (used in) / generated from Financing Activities (C) 3,04,279.82 83,269.36
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 21,032.97 8291.70
Add: Cash and Cash Equivalents at the beginning of the Year 10,839.02 2,547.31
Cash and Cash Equivalents at the end of the Year 31,871.99 10,839.02

Significant Accounting Policies and Notes on Accounts

Notes :

1. The above Cash Flow Statement has been prepared under the "Indirect Method " set out in Accounting Standard

{AS)-3 on Cash Flow Statement notified under the Companies Act, 2013.
2. Cash and cash equivalents consist of cash in hand and balances with banks.
3. Previous year comparatives have been reclassified to conform with current period's p ion, where applicable

This is the Cash Flow Statement referred to in our report of even date.

For and On behalf of the Board of Directors of
HMT FINANCE PRIVATE LIMITED

i ko,

For Vinod Singhal & CO LLP
Chartered Accountants
FRN:-OOSSZGCIC*IOOZ?G_

CA Manish Khandelwal C400270 -3 (Hemlata Sharma) (Deepika Agarwal)
Partner Director Director
Mem No- 425013 DIN: 07987269 DIN: 05126466

Date:-11.06.2024
Place: Jaipur
UDIN :-24425013BKAIUF4116




NOTES TO FINANCIAL STATEMENTS

(Amounts in Thousands)

Note2 SHARE CAPITAL

Particulars As at 31st March,2024 As at 31st March,2023

Authorised Equity Share Capital Number Amount Number Amount

Equity Shares of Rs.10 each (Ordinary Equity) 9400000 94.000.00 2900000 29,000.00
Equity Shares of Rs.10 each (A Ordinary Equity) 500000 5,000.00 500000 5,000.00
Preference Shares of Rs.10 each ( Series A 6% Preference Share) 100000 1,000.00 100000 1,000.00
Total Capital 10000000 1,00,000.00 3500000 35,000.00
Issued Equity Shares

Equity Shares of Rs. 10 each (Ordinary Equity) 5840000/ 58,400.00 2160000 21,600.00
Equity Shares of Rs. 10 each (A Ordinary Equity) 200000 2,000.00 80000 800.00
Preference Shares of Rs.10 each ( Series A 6% Preference Share) ) i
Total Capital 6040000 60,400.00 2240000 22,400.00
Subscribed & Paid Up Equity Shares

Equity Shares of Rs.10 each (Ordinary Equity) 5840000 58,400.00 2160000 21,600.00 |
Equity Shares of Rs.10 each (A Ordinary Equity) 200000 2,000.00 80000 800.00 |
Preference Shares of Rs. 10 each ( Series A 6% Preference Share) i =
Total Capital 6040000 60,400 2240000 22,400

b) Rights , Preferences and Ristrictions attached to shares

Equity” Share capital of the Company

for that financial year

(c) During the year company has issued 320000, "Ordinary Equity Shares” of Rs. 10 each at a Premium of Rs. 115 on right basis.
shares to both class of equity shares i.e Ordinary Equity and A Ordinary Equity in the proporation of three new equity shares for every two esixting equity shares.

Equity Shares: The company has two classes of equity shares having a par value of Rs. 10 per share namely, "Ordinary Equity Shares” and "A Ordinary Equity”.

"Ordinary Equity Shares": every “Ordinary Equity” voting rights shall be in the same proportion as the capital paid up on such “Ordinary Equity” bears to the total paid up “Ordinary
"A Ordinary Equity”: (a) “A Ordinary Equity” represents the equity issued with diffrential voting rights. The holders of A Ordinary Equity shall not be entitled to have any voting rights,
if any resolution is put to vote on a poll or by postal ballot or by show of hands at any general meeting of shareholders
(b) the holders of “A Ordinary Equity”™, shall be entitled to receive dividend for each financial year at 5% more than the aggregate rate of dividend declared on “Ordinary Equity™ shares

{d} during the year the company has issued bonus

¢) Details of shares held by shareholders holding more than 5% of the aggregate sharles in the company

As at 31st March, 2024 As at 31st March, 2023
No. of Shares | % of Holding No. of Shares held % of Holding
held (Ordinary Equity
N f Sharehold
R ol Sharbililar {Ordinary Share)
Equity Share)
1 |Anil Gupta 583988 9.67 215994 9.64 |
2 |Gajendra Kumar Sharma 876000 14.50 324000 14.46
3 |Hemlata Sharma 584000 9.67 216000 9.64
4 |Deepika Aparwal 584000 9.67 216000 9.64
5 |Mukesh Kumar Agarwal 438000 7.25 162000 7.23
6 |Tarachand Sharma 1167984 19.34 431993 19.29
Total of Above only 42,33,972.00 70.10 15,65,987.00 69.91
[ 60,40,000.00 | 100.00 22,40,000.00 100.00

d) No of Shares held by the Promaotors of the Company during the year

begning of the Year Change in the Shareholding during the year Shares held at the end of the Year
% of | |
Sl EromcerNyume Na, of the Particular of No of shares | % change during the year No. of Shares % of the Total Shares
Shares Total Change
Shares
1 |Tara Chand Sharma 431993 19.29| Allotment/Transfer 7.35,991.00 0.05 1167984 19.34
2 |Tara Mati Sharma 108000 4.82 Allotment 1.84,000.00 0.01 292000 4.83
3 |Mukesh Kumar Agarwal 162000 7.23 Allotment 2,76,000.00 0.02 438000 1.25
4 |Dev Raj Dani 108000 4.82 Allotment 1,84,000.00 0.01 292000 4.83
5 |Deepika Agarwal 216000 9.64 Allotment 3,68,000.00 0.03 584000 9.67
6 |Gajendra Kumar Sharma 324000 14.46 Allotment 5,52,000.00 0.04 876000 14.50
7 |Hemlata Sharma 216000 9.64 Allotment 3,68,000.00 0.03 584000 9.67
8§ |Anil Gupta 215994 9.64 | Allotment/Transfer 3,67,994.00 0.03 583988 9.67
9 | Anjali Gupta 108000 4.82 Allotment 1,84,000.00 0.01 292000 4.83
10 |Pranvir Gupta 108000 4.82 Allotment 1,84,000.00 0.01 292000 4.83
11 [Meena Gupta 108000 4,82 Allotment 1,84,000.00 0.01 292000 4.83

Note: The percenta

change in shareholding of shareholders is due to issue of further capital during the vear and transfer to shares




Note3 RESERVE AND SURPLUS

(Amounts in Thousands)

Particulars As at 31st March, As at 31st March,
2024 2023
General Reserve
Balance as per last Balance Sheet 962.89 962.89
Add : Transfer from Profit and Loss Account during the year - =
962.89 962.89
Share Preimum
Balance as per last Balance Sheet 27,600.00 3,680.00
Add. During the year received from Right Issue 36,800,00 23,920.00
Less. During the year used for Bonus Issue 34,800.00 -
29,600.00 27,600.00
Statutory Reserve
Balance as per last Balance Sheet 866.40 284.67
Add : Transfer from Profit and Loss Account during the year* 1,380.91 581.73
2,247.32 866,40
Profit and Loss Account
Balance as per last Balance Sheet 2,861.86 534,94
Add : Profit for the year 6,904.57 2,908.65
Amount available for appropriations 9,766.43 3,443.59
Less : Transfer to Statutory Reserve 1,380.91 581.73
8,385.52 2,861.86
Total Reserve & Surplus 41,195.72 32,291.15
* Rep fer of twenty p of net profit after tax in accordance with the provisions of section 45-IC of reserve Bank of India Act, 1934

NOTES TO FINANCIAL STATEMENTS

Particulars

As at 31st March, 2023

As at 31st March, 2024
|

TE T —

Non-Current | Current Non-Current | Current
(a) From Bank
From State Bank of India ( Note No. 4.01) 1,17,500.00 31,126.46 8,666,67 1,381.55
From AU Small Finance Bank ( Note No 4.02) 26,972.21 21,917.82 = -
1.44.472.21 53.044.28 8.666.67 1,381.55
F the F!
Alwar General Finance Company Private Limited ( Note No 4.03)* 20,391.02 4,151.05 3,991.13 4,865.71
Baid Finserv Limited ( Note No. 4.04 ) 242,67 2,631.27 2,910,38 2,089.62
Greenwings Innovative Finance Private Limited ( Note No. 4.05) 1,298.14 4,424.11 5,795.13 3,833.82
Mahindra and Mahindra Fi ial Services Limited { Note No. 4.06) 2,313.03 508.44 830.22 171.05
Mentor Finmart Private Limited { Note No. 4.07) 121.34 2,599.92 2,698.37 2,231.63
Namdev Finvest Private Limited ( Note No. 4.08) 3,262.29 9,730.99 4,873.84 4,746.48
Grow Money Capital Private Limited ( Note No 4.09) 962.08 5,253.47 - -
Haritwal Finserve Private Limited { Note No 4.10) 3,178.92 6,211.43 - -
Vagmi Capital Services { Note No 4.11) 1,633.81 243544 - 5
Dhara Motor Finance Limited ( Note No 4.12) - 5,938.67 - -
Nice Finance And Leasing Private Limited ( Note No 4.13) 473.90 1,293,629 - -
G.R.P Fincap Lease Private Limited ( Note No 4.14) 1,414.84 2,524.55 - -
Electronica Finance Limited ( Note No 4.15) 3,246.41 493046 - -
Ambit Finvest Private Limited ( Note No 4.16) 4,555.59 4,782.71 - -
UC Inclusive Credit Private Limited { Note No 4.17) 14,582.02 10,428.26 - -
57,676.05 67,844.45 21,099.07 17,938.30
Total Long term Secured Loan (a+b) 2,02,148.26 1,20,888.74 29,765.74 19,319.85
*Some of Statement of EMI Reschedule not received at the time of Audit hence consider as Non current liability.
(B )Unsecured Loans From Directors & Related Parties
From Directors - - 1,999.97 -
From Shareholders 10,262.96 - 11,869.32 -
From Intercorporate
Krishna Finmart Private Limited - - 1,009.00 -
Mahadev Fi ial Services Pvt Ltd - - 5,056.25 -
‘Total Unsecured Loans 10,262.96 19,934.54 -
Total 2,12,411.22 1,20,888,74 49,700.28 19,319.85




T .
:z“ Name of the Lender/Bank |g:;‘:"°“ :{:;”' Sanction Amount [Closedate  |Term of Repayment Margin/Security  |FLDG/FDR
4.01 |State Bank of India * 31-10-2023| 10.95% 152500 10-02-2029 Monthly Debtors 133% 38200
4,02 |AU Small Finance Bank Limited 24-07-2023| 14.50% 30000 18-03-2026 Monthly Debtors 125% -
AU Small Finance Bank Limited 12-02-2024] 14.00% 25000 03-03-2027 Monthly Debtors 125% -
Alwar General Finance Company
ol 10-08-2022| 17.00% -08-
Private Limited o 5000 2082024 Monthly Debtors 1108 250
Alwat General Finance Comjiany 10-08-2022/ 17.00% 25.09-2024
Private Limited Monthly Debtors 110% 250
Alwar General Finance Company 06-03-20; o, -03-
Private Limited s W i Monthly Debtors 110% 500
Alwar General Finance Company
: £ 06-03-2023| 16.50% 5-06-2025
Private Limited % 2 Monthly Debtors 110% 500
Alwar General Finance Company ik s
4.03 |Private Limited 06-03-2023] 16.50% o s Monthly Debtors 110% 250
" |Alwar General Finance Company
= o 06-03-2023| 16.50% -08-2
Private Limited i i Monthly Debtors 110% 250
Alwar General Finance Company 06-03-2023| 16.50% N
Private Limited : 15-09-2025 Monthly Debtors 110% 250
Alwar General Finance Company i ot
Private Limited s R it Monthly Debtors 110% 250
Alwar General Finance Company
£ iy 07-12-2023| 16.00% 05-01-20:
Private Limited 30000 5 Monthly Debtors 110% 750
Alwar General Finance Company 07-19- ;
Private Limited £800 | 10 00% g| I3RS Monthly Debtors 110% 1500
4.04 |Baid Finserv Limited 17-03-2023| 16.50% 5000 10-04-2025 Monthly Debtors 130% 250
Greenwings Innovative Finance Private
e 06-01-20 5.75% =2
405 [Limited i N e o) I Monthly Debtors 110% 315
" |Greenwings Innovative Finance Private
ik 27-03-2023| 16.00% -2025
Limited : gigp) PR Monthly Debtors 110% 125
Mahindra and Mahindra Financial - -
-2023 X -03-202
i Services Limited 25-03-202: 9.00% 1000 05-03-2028 Monthly Hypothecation Vehicle .
2 Aahind: and Adahind, }—' a1 B .
Services Limited 23-03-2024| 9.17% 2000 05-03-2029 Monthly Hypothecation Vehicle 2
4.07 |Mentor Finmart Private Limited 06-02-2023| 15.75% 2500 10-02-2025 Monthly Debtors 125% .
Mentor Finmart Private Limited 15-03-2023| 16.50% 2500 10-04-2025 Monthly Debtors 125% -
Namdev Finvest Private Limited 29-11-2022| 17.00% 5000 15-12-2024 Monthly Debtors 135%
Namdev Finvest Private Limited 29-11-2022| 17.00% 0 15-01-2025 Monthly Debtors 135% 375
4.08 |Namdev Finvest Private Limited 28-02-2023| 17.00% 5000 05-03-2025 Monthly Debtors 130%
Namdev Finvest Private Limited 28-02-2023| 17.00% 1] 05-03-2025 Monthly Debtors 130% 375
Namdev Finvest Private Limited 27-09-2023| 16.50% 10000 05-10-2025 Monthly Debtors 120% 500
4.09 |Grow Money Capital Private Limited 16-05-2023 | 16.25% 20000 28-05-2025 Monthly Debtors 120% 750
41 |Haritwal Finserve Private Limited 23-08-2023| 16.50% 7500 23-08-2025 Monthly Debtors 120% 375
~_|Haritwal Finserve Private Limited 19-09-2023| 16.50% 5000 22-09-2025 Monthly Debtors 120% 250
4.11 |Vagmi Capital Services Private Limited | 28-10-2023| 16.75% 5000 20-10-2025 Monthly Debtors 120% 250
4.12 | Dhara Motor Finance Ltd 29-06-2023 ] 16.50% 10000]  05-01-2025 Monthly Debtors 120% 750
Nice Finance and Leasing Private . .
13 | imited e asop 1072025 Monthly Debtors 125% 125
4.14 |G.R.P. Fincap Lease Private Limited 09-09-2023| 17.25% 5000 11-09-2025 Monthly Debtors 120% -
4.15 |Electronica Finance Limited 23-09-2023| 15.75% 10000 05-10-2025 Monthly Debtors 110% 750
4.16 | Ambit Finvest Private Limited 18-12-2023 | 16.00% 10000 05-01-2026 Monthly Debtors 120% -
o ¥ - i - -01-:
4.17 |UC Inclusive Credit Private Limited 23-03-2024| 16.00% 50000 08-01-2026 Monthly Debtors 120% -

* Rs 3,82,00,000 Fixed deposit Given by the Promotors for personal gurrantee in respect of the loan taken by the company from SBL




Note 5: Long-Term Provisions

Particulars As at 31st March, As at 31st March,
= = - 2024 2023
Provision Against Standard Receivables (Opening balance)
Opening Balance 270.71 88.17
Add : Provision for current year (Note No. 5.1) 640.76 182.55
911.47 270.71
Provisions Held for Non-Performing Assets (Sub-Standard)
Opening Balance 55.00 z
Add : Provision for current year (Note No. 5.2) 288.04 55.00
343.04 55.00
Provisions Held for Non-Performing Assets (Doubtful Upto 1 Year) - Secured
Opening Balance 1 =
Add : Provision for current year (Note No. 5.3) 9526 o
95.26 -
Provisions Held for Non-Performing Assets (Doubtful Upte 1 Year) - Unsecured
Opening Balance s u
Add : Provision for current year (Note No. 5.4) 274.06 ~
274.06 .
Total 1,623.84 325.72
For provisoining of the assets Refer Note No.14 of significant accounting policies
Note 6: Short Term Borrowings
Particulars As at 31st March, 2024 As at 31st March, 2023
Secured Loans
From Bank
From Banks ( Refer Note No.4) 53,044 28 1,381.55
From NBFC Companies ( refer Note No. 4) 67,844 45 17.938.30
- 1,20.888.74 - 19,319.85
6.1 The loan are secured by the first & exclusive charge over debtors/receivables as primary security and specific assets as collecteral security and Ig of the p
6.2 Current maturity of loag term borrowing represents installments/ repayments due in next 12 months period
Note 7: Trade Payable
Particulars As at 31st March, 2024 As at 31st March, 2023
(i) Total outstanding dues of micro enterprises and small
enterprises; and & -
(11) Total outstanding dues of creditors other than micro
enterprises and small enterprises
- For Goods
- For Services 383.05 201.20
Total Trade Payables 383.08 201.20
*Note: Dues to the Micro and Small Enterprises falling under MSMED Act, 2006 (Identified by the Management on the basis of information collected by the and relied

upon by the Auditors)

AGEING SCHEDULE OF TRADE PAYABLES DUE FOR PAYMENT

Particulars
OQutstanding for following periods from due date of payments as at 31st March 2024
Less than 1 vear 1-2 years 2-3 years More than 3 years Total
(1) MSME -
(i) Others 383.05 - - - 383.05
(ii1) Disputed dues- MSME
(1v) Disputed dues- Others -
Total 383.05 - - - 383.05
(1) MSME - Undue “
(i1} Others - Undue
Total 383.05 - - - 383.05
Particulays Qutstanding for followin iods from due date of pavments as at 31st March 2023
Less than 1 year 1-2 years 2.3 years More than 3 years Total
(i) MSME
(i1} Others 201.20 - - - 201.20
(iii) Disputed dues- MSME
(iv) Disputed dues- Others T
Total 201.20 - - - 201.20
(i) MSME - Undue
(it) Others - Undue
Total 201.20 - - - 201.20




Note 8: Other Current Liabilities

Particulars As at 31st March, As at 31st March,
2024 2023
Statutory Liabilities Payable 1,246.83 614.81
Salary Payable 83022 1,839.29
Other Current Liabilities 15.70 878.65
Interest Payable < 114.71
Total 2,092.75 3,447.47
Note 9 : Short Term Provisions
Particulars As at 31st March, As at 31st March,
2024 2023
Audit fees 45.00 25.00
Income Tax Provision 2402.32 - 1,034.17
Less,-Advance Tax 2,000.00 - -
Less;-TDS and TCS Receivables 114 44 287.88 -
"Total 332.88 1,059.17
Note 11: Loans Receivables
Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non-current Current Non-current
Loans
Standard Advances
(a ) Secure Advances 78,929.00 2,57,216.99 17,965.04 78,950.82
(b) Unsecure Advances 38,573.78 5.315.59 9.496.54 1,873.44
Total Standard Advances (a+bh) 1,17,502.78 2,62,532.58 27.461.58 80.824.26
Sub- Standard Advances
(a ) Secure Advances 1.309.15 1,408 86 99.06 9781
(b) Unsecure Advances 71242 - 353.17 -
Total Sub -Standard Advances (a+h) 2,021.57 1,408.86 452.23 97.81
Doubtful Advances
(a ) Secure Advances 441.75 34,54 - -
Unsecure Advances 274.06 - - -
Total Doubtful Advances (a+b) 715.81 34.54 “ »
Total loans 1,20,240.15 2,63,975.98 27,913.81 80,922.07
Note No. 11.1
1 Loan under own fund 3,82,926.54 1,07,108.32
2 Loans under Co-Lending facility 6,82330 9,593.10
Less: laibility against co-lending facility 5,842.61 8,526.13
Net Margin under co-lending facility 980.69 1,066.97
3 Loans under Revenue Shanng facilities 15,497.28 22,186.52
Less: laibility against Revenue Sahring facilities 15,188.38 21,525.93
Net Margin under Revenue Sharing facility 308,91 660.59
Total Loans 3,84,216.14 1,08,835.88
Note 12 : Other Non Current Assets
Particil As at 31st March, As at 31st March,
o s 2024 2023
Security Deposit 286.75 128.50
Total 286.75 128.50
Note 13 : Deferred Tax Assets
Particul As at 31st March, As at 31st March,
Artiewan 2024 2023
Deferred Tax Assets
On Provision against Standard assets and NPA 408.72 84.69
Deferred Tax Assets
On Depreciation and Amortisation Expense 66.53 56.03
Total 475.25 140.72




Note 14: Cash and Bank Balances

Particulars As at 31st March, As at 31st March,
2024 2023
Cash on hand 5,551.03 1,407.79
Balance with Banks (in Current Accounts) 26,315.96 292235
Balance with Banks (in OD Account) - 1,906.32
Term Deposit with Bank under lien (including Accured Interest) 5.00 4,602.56
Total 31,871.99 10,839.02
14.1 The term deposits with bank, falling due under twelve months have been classified as current .
Note 15 : Short -Term Loans and advances
Particulars As at 31st March, As at 31st March,
2024 2023
Loan Receivables Current (Refer Note No.11) 1,20,240.15 27,913.81
Total 1,20,240.15 27,913.81
Note 16: Other Current Assels
¥ As at 31st March, As at 31st March,
Particulars 2024 2023
Advances to Staff 2,811.83 158.27
FLDG With Other NBFC 10,556.82 4,035.71
Advance to Creditors 476.99 -
Advances against Expenses - 27.24
Prepaid Insurance 6.68 6.74
Prepaid Interest - 3117
Prepaid Exp. 2.40 240
Advance Tax - 500,00
TDS/
TCS - 25.82
GST
Input 65,95 -
Other Advances 2469 32.62
Total 13,945.37 4,819.97
16,1 Other advances are recoverable in cash or kind or for which value to be received.
Note 17: Revenue from Operations
, As at 31st March, As at 31st March,
Particulars 2024 2023
Interest Income and Other Charges
Interest Earned 78,761.36 20,810.66
File Processing and Other Charges 20,839.38 7,568.71
Interest Eamed (FDR) 420.10 92.86
Interest Eamed (FLDG) 467.42 7212
Total 1,00,488.25 28,544.35
—
Note 18 : Emplovee Benefits Expenses
Particuls As at 31st March, As at 31st March,
kb 2024 2023
(a) Salaries, Incentives and bonus 3294182 10,022.58
(b) Staff welfare expenses 292.70 168.53
(c) Salary to Directors 2,926.04 1,436.26
(d ) PF & ESIC 2,303.93 712.00
Total 38,464.49 12,339.36
Note 19 : Finance Costs
Particul As at 31st March, As at 31st March,
articulars 2024 2023
Interest on Bank Loan 7,73425 13.29
Interest on NBFC Loan 14,063.60 3,546.31
Interest on Other Loan 4,281.23 -
File Processing Exp. 8,082.78 844 .65
Total 34,161.86 4,404,25




Note 20 : Other Expenses

i Asat 31st March,  As at 31st March,
s 2024 2023
Annual Membership fee 39.15 15.00
Commission & Brokerage Exp 110,00 43,00
Computer Exp 73.55 49,74
Bank Charges 131.20 24.70
Bad Debts* 73.33 86.21
ROC Expense 637.90 -
Professional Fees 125.00 327.22
Postage & Courier Exp. 404.70 143.08
Telephone Exp 37892 157.74
Legal Fees 368.89 2.95
Electricity Exp. 424.83 214.48
Other Expenses 8.00 9.30
Conveyance Expenses 4,282.88 1,665.60
Office Exp. 1,535.91 761.94
Office Rent 2,730.38 1,383.40
Festival Expenses 33992 132.40
Tour & Travelling Exp. 141.09 297.03
Printing & Stationary 1,012.46 429,93
Repair and Maintance 77.19 4,50
Cibil Expenses 672.18 363.81
Insurance Exp. 31.14 19.31
Ineligible ITC 1,010.78 386.45
Assets W/o - 104,12
Interest on Income tax 104.92 32.68
Interest on TDS 275 0.33
Rent on Laptop - 1.00
Staff Room Rent 484.70 225.70
Software Maintenance Exp. 309.80 40.00
Deffered Expenses write off - 37.29
Water Exp. 175.54 61.66
GST Expense (Interest & Penalty) 4.05 -
Payment to Auditors: = =
Audit Fees 50.00 25.00
Total 15,741.18 7,045.55

* Bad debts Against without insurance death case writen off.
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Note . 21

(Amounts in Thousands)
Schedule to Balance Sheet NBFC as per Annex Ill of RBI Master Direction 2016

Particulars

As at 31st March,
2024

As at 31st March,
2023

Liabilites side

Loans and advances availed by the nonbanking financial company
inclsive of interest accrued thereon but not paid :

(a)

Debentures :

Secured

Unsecured

(other then falling within the meaning of public

(b)

Deferred Credits

(c)

Term Loans

3,23,037.00

39,037.37

(d)

Inter-corporate loans and borrowing

6,065.25

(e)

Commercial paper

(f)

Public Deposits*

(g)

Other loans (specify nature - unsecured)

*Please see Note 1

Break-up of (1)(f) above (Outstanding public deposits inclusive of
interest accrues thereon thereon but not paid) :

(a)

In the form of unsecured debentures

(b)

In the form of partly secured debentures i.e.debentures where there
is a shortfall in the value of security

(c)

Other public deposits

*Please see Note 1

Asset Side

Break-up of Loans and Advances including bills receivables [other
then those included in (4) below] :

(a)

Secured

3,39,340.29

97,112.73

(b)

Un-secured

44,875.84

11,723.15

Break up of Leases Assets and stock on hire and other assets
counting towards asset financing activities

(i)

Lease assets including lease rentals under sundry debtors :

(a)

Financial lease

(b)

Operating Lease

(ii)

Stock on hire incliding hire chrges under sundry debtors :

(a)

Assets on hire

(b)

Repossessed Assets

(iii)

Other loans counting towards asset financing activities

(a)

Loans where assets have been repossessed

(b)

loans other then (a) above




5 |Break-up of Investments
Current Investments
1 |Quoted
(i) |Shares = ?
{a) |Equity . .
{b) |Preference B, =
(i) |Debentures and Bonds - -
{iii) |Units of mutual funds . .
(iv) |Government Securities - =
(v) |Other (please specify) - -
2 |Unquoted
(i) |Shares 5 .
(a) |Equity 5 =
(b) |Preference - -
(ii) |Debentures and Bonds - .
(iii) |Units of mutual funds - -
(iv) |Government Securities - -
(v) |Other (please specify) % =
Long Term investments
1 |Quoted
(i) |Shares - .
{a) |Equity - -
(b) |Preference - -
(i) |Debentures and Bonds e E
(iii) |Units of mutual funds i u
(iv) |Government Securities = #
(v) |Other (please specify) 5 =
2 |Unquoted
(i) |Shares - -
(a) |Equity - B
(b) |Preference - -
(i) |Debentures and Bonds - -
(iii) |Units of mutual funds - -
(iv) |Government Securities = 4
(v) |Other (please specify) - -
6 Borrower group-wise classification of assets financed as in (3) and (4)
above : Please see Note 2 Below
1 |Related parties**
(i) |Subsidiaries - &
(a) |Secured - £
(b) |Unsecured - -
(i) |Companies in the same group — =
(a) |Secured - -
(b) |Unsecured - -
(iii) |other related parties
(a) |Secured - -
{b) |Unsecured - -
2 |Other than related parties
(a) |Secured 3,39,340.29 97,112.73
(b) |Unsecured 44,875.84 11,723.15

Total




Investor group-wise classification of all investments (current and long

7 |term) in shares and securities (both quoted and unquoted) :
Please see Note 3 Below
1 |Related Parties**
(a) |Subsidiariies & B
(b) |Companies in the same group & E
(c) |Other related parties - 3
2 _|Other then related parties
(a) |Secured - .
{b) |Unsecured . .
Total
As per Accounting Standard of ICAI (please see Note 3)
8 |Other information
1 |Gross credit impaired assets
(a) |Related Parties = &
(b) |Other then related parties 4,180.78 550.04
2 |Net credit impaired assets
(a) |Related Parties
(b) |Other then related parties 3,468.42 224.32
Notes:
As defined in point xxv of paragraph 3 of Chapter-Il "public deposit"for
1 the purpose of the Directions shall have the same meaning as defined in
the Non- Banking Fiancial Companies acceptance of public Deposits
(Reserve Bank) Directions 2016
2_|Provisioning norms shall be applicable as prescribed in these Directions.
All Accounting standards and Guidance Notes issued by ICAIl are
3 |applicable including for valuation of invstments and other assets as also

assets acquired in satisfaction of debt. However, market value in respect
of quoted investments and break up / fair value / NAV in respect of
unquoted investments shall be disclosed irrespective of whether they are

classified as long term or current in (5) above
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M/s. HMT FINANCE PRIVATE LIMITED
CIN : U65921RJ1996PTC075859
First Floor, Plot. No-A-2, Friends Colony, Lalkothi, Jaipur Rajashan 302015

Statement of Ratio Analysis

Particulars Numerator/Denominator 31-Mar-24 31-Mar-23
; Current Assets 1,66,532.77 43,713.51
C R = Eoet : : :
() Commpt Rehio Current Liabilities 12360741 | 23 [ 2aa769| 12
. . Total Debts 3,33,299.96 69.020.13
b) Debt-E R - R 2 ; ;
(b) Debt-Equity Ratio Equity 10159572 | 228 [ saeor15| °
" . Profit after Tax 6,904.57 2,908.65
(c) Return on Equity Ratio 0.09 0.07
Average Shareholder’s Equity 78,143.44 40,236.83
(e) Trade receivables turnover ratio Toal Tumover LB Ase e 1.36 05 bl 1.08
Average Account Receivable 74,076.98 26,384.37
. Total Purchases
(f) Trade payables turnover ratio Average Atcount Payabls NA NA
; : Total Turnover 1,00,488.25 28,544.35
= ) - 4
(g) Net capital tumoverratlo [ /"G ine Capital 4283535 | 2 19.685.83 | "7
. Net Profit After Tax 6,904.57 2,908.65
) Nespronit ratio Total Turnover 10048825 | *07 [ 2854435 | %10
EBIT 35,051.43 7,299.61
i i ’ .0 - )
(i) Return on Capital employed 16 T Errloved 23489568 | "8 [1z371128] *%
Income generated from invested
(j) Return on investment funds NA NA
Total Investment
Profit Before Tax +
Depreciation+Interest on Term
(k) Debt Service Coverage Ratio Loans 36,901.69 | | 69 8,114.53 | 035
Total Instalments+Interest on
term Loan 21,797.85 22,879.45




M/s, HMT FINANCE PRIVATE LIMITED
CIN : Us5921RJ1996PTCO75859
First Floor, Plot. No-A-2, Friends Colony, Lalkothi, Jaipur Rajashan 302015

Notes to the Accounts for the Year Ended 31st March' 2024
{Amounts in Thousands)

1. Corporate Information

M/s. HMT Finance P‘rivmle Limited (the Company) is a private limited pany domiciled in India and incorporated on November 27, 1996 under the provisions of Companies
Act 1956, The Company is engaged in the business of non banking financial activities.

The Company has its registered office at First Floor, A2, Friends colony , Lal kothi, Jaipur Rajasthan-302015, India.

The Company is holding 'CoR’ as Non- Banking Financial Institution, without accepting public deposits, registered with Reserve Bank of India { "RBI") under section 45-1A of
Reserve Bank of India Act,1934.

The main object of the Company is to originate, provide & services Loans and provide ancillary services in relation to said business activity.

2. Accounting Policies and Basis of Preperation

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical cost convention on the acerual basis.
GAAP comprises mandatory accounting standards as prescribed by the Companies (Acc ing Standards) Rules, 2006, the provisions of the Companies Act, 2013.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

2.1 Summary of significant accounting policies

1. USE OF ESTIMATES

The preparation of the financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the reported balances of assets
and liabilities and disclosures relating to contingent liabilities as at the date of the financial statements and reported amounts of income and expenses during the period.
Although these estimates are based on management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future period.

2. PROPERTY, PLANT, AND EQUIPMENT

(i) Property, Plant, and Equipment are stated at cost net of recoverable taxes and includes amounts added on revaluation, less accumulated depreciation and impairment loss, if
any, All costs, including financing costs till commencement of commercial production, the fixed assets are capitalized.

(if) There are no immovable property held in name of company-Under Property, Plant and Equipment

(iii) The company has not revalued any of its property, plant and equipment, hence no disclosure is required

3. INTANGIBLE ASSETS

(i) Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortization / depletion. All costs, including financing costs till commencement

(i) There are no intangible assets under development

4. DEPRECIATION
1. Depreciation on fixed assets is provided to the extent of depreciable amount on written down value method (WDV) at the rates and in the manner prescribed in Schedule 11 to
the Co. Act, 2013 over their useful life.

ii. Intangible Assets are amortized on a straight line basis over the estimated useful Economic Life.
5. LEASES
(i) Operating Lease Payments are recognized as an expense in the Statement of Profit & Loss on a straight line basis over the lease term, (ii) Threre were no any Assets under

Financial Lease are capitalized . (iii)There were no Lease income is recognized in the statement of Profit & Loss.

6. BORROWING COST

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to Statement of Profit and Loss.

7. IMPAIRMENT OF ASSETS
During the year there were no impairment of tangible & intangible assets in the company.

8. GOYERNMENT GRANT & SUBSIDIES
There Were no Government Grant & Subsidies received by the company.

9. INVESTMENTS
The Company has not made any Investment during the year.




10, INVENTORIES
The company is a non banking financial company & no any Inventories held by company during the year.
11. REVENUE RECOGNITION
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection. . Interest income is recognized on time proportion basis taking
into account the amount outstanding and rate applicable.
12. INCOME TAXES
Tax expenses comprise current and deferred tax. Current tax comprises Company's tax liability for the current financial year as well as additional tax paid, if any, during the
13. STATUTORY RESERVE :-
The Company has transferred 20% of its Profit after tax to statutory Reserve in accordance with section 45-IC of the R.B.I Act.
14. Provision for Standard Assets :-
a) Provisions involving substanial degree of estimation in measurement are recognized when there is a present obligatuion as a result of past event and it is probable that an out
flow of resources will be required to settle the obligation, in respect of which a reliable estimated can be made.
b) Provision is made for Secured/Unsecured Loans as per prudentail norms applicable to Non-banking financial Companies. The details of which are as under :-
Particulars
As on 31st March
As on 31st March 2024 2023
a. Standard Assets
Upto 150 Days 0.25% 0.25%|
b. Sub Standard Assets
Upto 17 Months \ 10% 10%
c. Doubtful Assets - Secured
Upto 1 Year of Sub Standard Assets 20% 20%
1-3 years of Sub Standard Assets 30% 3%
More Than 3 Years of Sub Standard Assets 50% 50%
c. Doubtful Assets - Unsecured 100% 100%
General Provisions on standard Assets are made to meet any unforceeeable potential losses which are inherent and not yet identified.
15, Related Party Disclosure :-
As per Accounting Standard 18, the disclosures of transaction with the related Parties are Given Below:-
List of Related parties (Key Managerial Person & Their Relatives)
8. No. |Name Relationship
1 Deepika Agarwal Director
2 |Meena Gupta Director
3 |Hemlata Sharma Director
Director (Ceased on
4 |Taramati Shanna 10.02.2024)
5 |Mukesh Kumar Agarwal _|Relative of Director
6 | Tara Chand Sharma Relative of Director
7 |Kavita Goyal Relative of Director
8 | Anil Gupta Relative of Director
9 |Babita Gupta Relative of Director
10 |Ram Sharan Sharma Relative of Director
11 |Gajendra Kumar Sharma _|Relative of Director =
Disclosure in respect of Related Parties Transactions During the year as under:-
TI::;:n repI;;::lent “atsl I“]::’i':‘ ‘
Sr. No. | Name of Related Party Opening Balance during the | during the lg:eerd?'t After TDS Closing Balance
Year Year TDS
1 Hemlata Sharma 422.58 = 422,58 46.69 42.02 4.67 -
Mukesh Kumar Agarwal
2 - 400.00 400.00 5.66 5.09 0.57 0.00
3 |Tara Chand Sharma 9.90 - 9.90 - = * (0.00)
4 Kavita Goyal 3.79 - 3.79 = = % (0.00)
5 Gajendra Kumar Sharma 878 | 735500 ] 736378 216.62 | 19495 21.66 (0.00)
6 Taramati Sharma 1,577.40 300.00 1,826.10 157.40 | 141.66 15,74 51.30
7 Anil Gupta 416,72 7,700.00 | 811672 69.76 62.78 6.98 0.00
8 Babita Gupta 9.75 9.75 -
9 Ram Sharan Sharma 908.10 8.10 135.00 | 121.50 13.50 900.00




Salary to Related Party

S.No. Name Amount
1 Taramati Sharma 1,237.86
2 Deepika Agarwal 1,106.60
3 Hemlata Sharma 581.58
4 Gajendra Kumar Sharma 600.00
5 Ram Sharan Sharma 676.80

Interest on unsecured Loan paid to Related Party

S.No. Name Amount
1 Hemlata Sharma 46.69
2 Mukesh Kumar Agarwal 5.66
7 |Tara Chand Sharma :
3 |Kavita Goyal m
4 Gajendra Kumar Sharma 216.62
5 Taramati Sharma 157.40
6 Anil Gupta 69.76
7 Babita Gupta =
8 Ram Sharan Shanna 135.00

16. PROVISIONS & CONTINGENT LIABILITIES

The Company recognized a provision when there is a present obligation as a result of past event, and a reliable estimate can be made of the amount of the obligation. Provisions
are determined based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates. The liabilities or obligations, which cannot be crystallized but loom in horizon, are disclosed as contingent liabilities.

17. FOREIGN CURRENCY TRANSACTION
There were no Foreign currency transactions during the year.

18. EARNING PER SHARE

Basic and diluted eamings per share are computed by dividing the net profit attributable to equity shareholders for the year, by the weighted average number of
equity shares outstanding at the end of the year. There are no diluted potential equity shares.

19, Disclosure in relation to Loans and advances to promoters, directors, key managerial persons (KMP) & related parties
The company has not granted any loan and advances in the nature of loans to the promoters, directors, KMPs and other related parties either jointly or severally during the year

20. Disclosure in relation to Capital Work in Progress
The Company has taken office on rent & Company has incured Capital Expenses for new office renovation in the end of the year & it was under progress.

21. Disclosure in relation to Benami property held
No Assets of the company in any other name so provision is not applicable.

22. Disclosure in relation to borrowings from banks on the basis of security of current assets:
The Company has borrowings from Bank on the basis of security of Fixed Deposits, FLDG and Book Debt.

23. Disclosure regarding Wilful Defaulter
The company has not been categorized as a wilful defaulter by any bank or financial institution during the year

24. Relationship with Struck off Companies-General disclosure
The company has no transaction with companies struck off under section 248 of the Act, or under section 560 of the companies Act, 1956

25. Compliance with number of layers of companies
This Clause is not applicable to the company

26. Compliance with approved Sct s) of Arr
This clause is not applicable to the company

27 Corporate Social Responsibility (CSR):
This Clause is not applicable to the company

28 Details of Crypto Currency or Virtual Currency
This Clause is not applicable to the company

29, Whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agr t with the books of accounts.
: Yes

30. Undisclosed income
The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961




31, Deferred Tax Liabilities
In it with AS- 22 "A ing for taxes on Income", the Company has created deferred tax asset on difference in depreciation since in lieu of management’s
approved future cash projections, it is probable that future taxable profit will be available against which the same will be utilised. Major components of deferred tax assets

are:

(i) Defined Contribution Plans

Particulars Ason 31st March | Ason 31st March
2024 2023
Depreciation as per Companies Act 848.17 764.92
On Provision against Standard assets 911.47 270.71
On Provision against Non Performing assets 712.36 55.00
On Depreciation and A isation Exp
Deferred Tax Assets 2,472.01 1,090.63
Depreciation as per Income Tax Act 1,142.90 54964
Timing Difference (1,329.11) (541.00)
Tax Rate 0.25 0.26
Charged to statement of profit and loss (334.54) (140.66)
Less: Opening balance (140:72) (0.06)
Deferred tax asset recorded in balance sheet (475.25) (140.72)
Total (475.25) (140.72)
32 Customers Complaints
As on 3st March | Ason 31st March
S.No. Particulars 2024 2023
a) MNumber of customers complaints pending at the beginning of the vears = -
b) Number of customers complaints received during the financial vears - -
c) Number of customers complaints redressed during the financial years - -
d) Number of customers complaints pending at the end of the vears - =
33 Details of frauds noticed/reported are as below -
As on 31st March | Ason 31st March
S.No. Particulars 2024 2023
Nil Nil
34 Disclosure in term of AS- 15 are as under :-

Liability for long term employees benefits has been determined by an actuary, appointment for the purpose, in conformity with the principles set out in

As on 31st March | As on 31st March
2024 2023
Employer's contributation to Providend Fund 1,772.50 536.64
Employer's contributation to Employee State Insurance Fund 531.43 175.36
3s Capital Adequacy Ratio :-
As on 31st March| As on 31st March
2024 2023
NET OWND FUND
A
SHAREHOLDER FUND 1,01,595.72 54,691.15
TOTAL {A) 1,01,595.72 54,691.15
B.
INTANGIBLE ASSETS 2048 37.28
DEFFERED EXP. 475,25 140.72
TOTAL (B) , 495.73 178.00
NET OWN CAPITAITIRE -1 A-b 1,01,099.99 54,513.15
Subordinate Debts-C 10,262.96 13,869.29
NET OWN CAPITAI D = (A-B+C) 1,11,362.95 68,382.44
FUND INVESTMENT IN ASSETS (E) 3,84,216.14 1,38,887.94
(TRADE RECEIABLES)
CAR (D/E*100) TIER -1l 0.29 0.49
[Tier-1% 0.26 039

3 A 4=C)

AIPUR [/




36 NPA Movement:-

As on 31st March | Ason 31st March
Partifulars 2024 2023
| Opening NPA 550,04 -
Add :- Addition During the Years 3,630.74 550.04
Less -
Write off during the year - =
Doubtful Assets - =
Recoveries During the Years - -
() Closing Gross NPA 4,180.78 550.04
(b) Gross Advances 3.84.216.14 1,08,835.88
(¢ ) Provision on NPA 71236 55.00
(e ) Net NPA (a-c ) 3.468.42 495.04
Gross NPA/Gross Advances (%) 1.09 0.51
Net NPA / Gross Advances (&) 0.90 0.45
37 Details of penalities imposed by RBI & Other Regulator :-
Mo penalities have been imposed by RBI and other regulator on the company during the current & previous Financial Year.
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